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THIS WEEK IN THE MARKETS... 


@ Custom smelter copper sold at 23c; their sales heavy; M&MM weighted average drops. 





O 


O 


@ Merchant copper cathodes sold for 22c f.0.b.; sales to mint at 22.9c delivered. 


@ Selenium prices cut. GSA asks for lead and zinc. Billiton tin nationalized. 


COPPER—domestic average 24.615c per lb delivered 


Pricings of copper in the U.S. improved but were still 
not high. Pricings outside the U.S. were down. 


Custom smelter copper was sold at 23c in the U.S. Cus- 
tom smelter sales were rather heavy and this plus the 
lower prices reduced the average considerably for the 
week. Miles Metal Corp. sold 400 tons of small ingots 
to the Denver mint at 23.15c delivered. After the Mc 
allowance for the premium for small ingots this is 22.9c. 
Also, about 0.2c is deducted for trucking in addition to 
the usual railroad freight allowance of 0.4c. This would 
make the price equivalent to 22.7c f.o.b. Custom smelters 
bid 23.22c delivered to 23.375c. Merchant copper wire 
bars have been sold at about 22% per Ib f.o.b. 


There was continued speculation about the possibility 
a U.S. producer would cut the 25c price. If this were 
done the 1.8c duty would come into effect possibly in 
the middle of April. Most factors appear to believe pro- 
ducers will wait for the duty to go into effect July on 
for Congress to add a 4c duty. They suggest only one 
large producer actually wants a duty. 


LEAD—13c New York 


Lead sales this week were 2,715 tons; lead sales this 
month are the lowest on record even after allowance 
for the shorter month. London lead was about 9.3c. 
With allowance for freight and the present import duty 
of 1.06c, and the expected increase to 2.55c, the maxi- 
mum permitted, this is about at parity with the N. Y. 
13c price. It has been near this level most of this month. 
Many factors say London had dropped to under this 
level owing to the belief the U.S. price could not hold 
at 13c; London was discounting a drop here. When it 
did not come London rose to parity with the U.S., as- 
suming the maximum duty is instituted. 


Lead shipments to industry in January, according to 
the American Bureau of Metal Statistics, were 33,422 
tons; an additional 4,635 tons were shipped to others. 
Stocks rose 9,608 tons to 101,206 tons. Production was 
47,665 tons. Shipments were far under the average for 
any year since 1949. 


GSA asked for tenders of lead and zinc. St. Joseph Lead 
Co. will close its S. E. Missouri mines for three weeks. 
The union said it prefers this to operating for 15 weeks 
on a four-day basis. 

Corroding grade lead is sold on the West Coast without 


the 10 points premium charged by U‘S. sellers in other 
parts of the U.S. This is owing largely to the importance 


of foreign lead in that market and the absence of the 
premium on any foreign corroding lead. 


TIN—94 ec a Ib N.Y. 


Tin prices firmed, then eased. LME rose on news that 
Russian tin had been temporarily suspended while being 
rebranded; support by a London firm; and improved 
world buying. Limited offerings firmed the East. LME 
and Singapore quotes have since sagged, resulting in 
excess offerings to the U.S. These are expected to push 
U.S. prices down. Billiton (Indonesia) previously owned 
5g by the government and % privately, has been re- 
ported nationalized. It is largely discounted since the 
company has been under government control for years. 


ZINC—10c East St. Louis 


Zine sales were low this week. The total for the month 
is probably the lowest in recent years. American Metal 
Climax announced it will curtail at the Heath Steel 
Mines in New Brunswick; it will keep a small staff for 
development and metallurgical work in order that it be 
ready for operation when metal prices return to normal. 
GSA asked for tenders of zinc and lead. 


SELENIUM-—per lb, commercial grade, $7 


Canadian Copper Refiners Ltd. dropped its price fo 
commercial grade selenium to $7 per lb effective Feb 
19. It dropped high purity to $9.50. U.S. sellers followed 
effective the same date. Selenium prices had dropped 
earlier in Europe reflecting the drop in demand. Some 
factors say selenium use in steel and rubber has 
dropped; few say rectifier use is down. 


ALUMINUM-primary pig 26c per Ib; ingot 28.1c 


Sales of secondary aluminum alloy No. 13 were 64 tons 
this week. No. 43 was 34 tons; 380-1zn was 631 tons, up 
considerably from previous weeks. 

Primary aluminum output in the U.S. in January ac- 
cording to the Aluminum Association was 139,909 tons; 
December was 140,033 and January a year ago was 147,- 
030. 
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Data in thousands of short tons from U.S. 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries, All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. January is the last month in- 
dicated. Sales and shipment series are two 
months moving averages. 


Copper Fabricators’ Stocks, 
Deliveries Rise; Orders Drop 


Stocks of refined copper and copper 
products held by US. fabricators rose 
by 15,343 tons in January, according to 
U.S. Copper Association data. The new 
figure is 445,514 tons, the highest since 
September 1956 and about 100,000 tons 
greater than when the 1953-54 reces- 
sion began. 

Shipments of copper in products rose 
about 10,000 tons in January and were 


only about 13,000 tons under the 1957 
monthly average; they were about 26,- 
000 tons under the 1956 and the 1955 
averages. Sales dropped drastically and 
were the lowest in many years; they 
were even lower than the seasonally 


low July sales figures. Unfilled orders 
lowest 


dropped to well under the 
reached in the 1953-54 recession. Re- 


fined copper on order by fabricators 


dropped to 57,917 short tons. 

U.S. fabricator copper and brass data 
for January and December 1957 and 
January 1958, in short tons, follow: 


1957 1957 1958 
Jan. Dec. Jan. 
Fabricator Activity 
Shipments ...... 119,517 (a) 83,067 93,792 
eae 114,009 (a) 92,979 57,461 
Unfilled orders ..178,326 (a)138,631 102,300 
Fabricators’ Copper 
DOE .ccenete«sd 635 (a)430,171 445,514 
On order ........ 107,231 75,627 57,917 
SEE  acrcract 119,925 (a) 84,446 109,707 
(a) Revised 
- 


ASTM Standards Supplements 


The American Society for Testing 
Materials has announced release of the 
1957 supplements to its 1955 Book of 
ASTM Standards. 

Seven supplements, bound in heavy 
paper at $4 each or $28 for the set, will 
be released in February and March. 
Among the supplements, and presently 
available, is the Non-Ferrous Metals 
Section which runs 380 pages. It in- 
cludes 56 standards covering copper and 
copper-base alloys; aluminum and alu- 
minum-base alloys; magnesium and 
magnesium-base alloys; electrical heat- 
ing; resistance and related alloys for 
radio tubes; electrodeposited metallic 
coatings; die cast metals; corrosion tests 
and general methods of testing. 
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Lake Asbestos Names 


British Sales Agent 


Sales of its asbestos in the United 
Kingdom, Ireland, Spain and Portugal 
will be handled by the Asbestos Division 
of Metal Traders Ltd., 7 Gracechurch 
St., London, E.C. 3, it was announced by 
Lake Asbestos of Quebec Ltd, Black 
Lake, Quebec. 

Metal Traders has appointed Charles 
Z. Carroll-Porczynski, a widely recog- 
nized expert on asbestos, as manager of 
its Asbestos Division. Carroll-Porczyn- 
ski has done extensive research on the 
testing and improvement of abestos for 
industry, and especially on the improve- 
ment of asbestos textiles. 

Lake Asbestos of Quebec, a wholly- 
owned subsidiary of American Smelting 
& Refining Co. is a new Free World 
source of chrysotile asbestos. At Black 
Lake, it is developing extensive deposits 
of high-quality asbestos, and complet- 
ing a $9.2-million mill to process the ore 
into all grades of asbestos fiber. Output 
of the mill, expected to go into produc- 
tion early in 1958, will be some 100,000 
tons of asbestos per year, an estimated 
7% addition to the Free World’s supply. 
This will all be sold to industrial con- 
sumers, as the company will not make 
asbestos end-products. Black Lake re- 
serves are enough for more than 40 
years’ operation. 

. 


Uranium Stockpile Suggested 


Washington (AP): Sen. Wallace F. 
Barrett (R-Utah) has suggested a plan 
under which the United States would 
stockpile 29,000 tons of uranium oxide 
over a period of four years to “save the 
domestic uranium industry from severe 
losses.” 

Barrett said that a new policy of the 
Atomic Energy Commission to Limit 
domestic uranium procurement had 
placed many uranium miners in a posi- 
tion “where they may go bro! 

Barrett's plan, as outlined to the Joint 
Senate-house Atomic Committee, would 
be designed to provide a stockpile to 
compensate for certain foreign contracts 
expiring in 1962. 

Under his proposal, the American 
stockpile would be built up between 
1959 and the end of 1962, and thereafter, 
for four years, would be fed back for use 
by AEC Plants. 

Barrett said the cost to the United 
States would be $55-million—in the form 
of interest on new milling facilities that 
would have to be built. 


Lead-Zinc Studies to UN 


Washington (AP): The Inter-Ameri- 
can Economic and Social Council—over 
US. objections — has voted to request 
that its studies on lead and zinc be sent 
to the United Nations. 

The request to the Council of the Or- 
ganization of American States (OAS) 
was made by a 16-0 vote, with the 
United States abstaining. It marked a 
victory for Mexico, Peru and Bolivia, 
backers of the plan. 
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Bauxite Development Urged 


The Department of the Interior has 
endorsed development of Hawaiian 
bauxite deposits, as urged by the Ha- 
waiian legislature. Interior reports Ha- 
waiian reserves may run as high as 600- 
million tons, over 10 times the total of 
other U.S. reserves. 

In 1957 Hawaii approved a bauxite de- 
velopment act to provide revenue for 
the government, aid employment and 
contribute to national defense. Interior 
said that it supported the act in general, 
but cannot approve of all of its provi- 
sions 
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1957 Steel Products 
Shipments Fourth Highest 


During 1957, the steel industry’s ship- 
ments of finished steel products totaled 
79,894,577 net tons, the fourth highest 
annual total, according to American 
Iron and Steel Institute. 

The total compares with 83,251,168 
tons shipped during 1956. The record 
year was 1955 with a total of 84.7-mil- 
lion tons. The December 1957 shipments 
of steel totaled 5,092,913 tons, compared 
with 5,606,018 tons in November and 
7,064,093 tons during December a year 
ago. 

The products shipped in the greatest 
tonnages during 1957, compared with 
shipments of the same products in 1956, 
were net tons: 


1957 Rank 1956 Rank 


Cold Rolled 

Sheets 11,879,354 1 13,317,002 1 
Plates 9,248,625 2 7,714,623 4 
Hot Rolled 

Sheets 7,829,992 8,790,540 
Hot Rolled Bars 

(inel. light 

shapes) 7,567,400 4 8,840,349 2 
Structural Shapes 

(heavy) 6,817,796 5 5,348,981 5 
Electrolytic Tin 

Plate 4.676.482 6 4,615,068 6 


Of those products, records were set 
during 1957 in shipments of heavy struc- 
tural shapes and electrolytic tin plate 
Other records set during the year were 
in line pipe (4,218,513 tons), oil country 
tubular goods (2,822,854 tons) and steel 
piling (569,673 tons) . 

The principal market groups for fin- 
ished steel products last year, com- 
pared with 1956, were as follows: 


+ Dom, % Dom, 
1957 Ship 1956 Ship 
Warehouses & 
Distrib 14,507,308 19.3 16,752,233 21.0 
Automotive 14,227,096 18.9 14,141,887 17.8 
Construction, Inc 


Maint 12,523,285 16.6 10,441,126 13.1 
Containers . 6,237,583 8.3 6,818,361 8.6 


Machinery, Ind 

Eqpt.& Tools 4,512,298 6.0 5,031,599 6.3 
Rail Transpor- 

tation ... 4,149,074 55 4,226,654 5.3 

Other records established in 1957 for 
shipments of steel products were 
Construction 

Oil and gas industry 

Other construction 
Shipments to warehouses and dis- 

tributors, oi] and gas industry 2,232,742 
All oil and gas industry shipments 6,493,750 


3,469,507 
8,982,681 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N. Y. 
ALUMINUM: lb (b), 30 lb ingot 99.5%, 
28.1c; pig, 26c. Ingot, 99.75%, 28.6c; 
99.85%, 30.1 
ANTIMONY: lb, Feb. 20-26, Holiday 2- 
22, boxed N.Y. (c), 32.590c; bulk (a), 
29c; boxed (a), 29%c. 
BISMUTH: lb, ton lots, $2.25 
CADMIUM: lb (b), Feb. 20-26, Holiday 
2-22, sticks $1.55; shapes, $1.55. 
CALCIUM: lb, ton lots, slabs, pieces, 
$2.05 
CHROMIUM: lb (b), 97%, .5%C, $1.29; 
9-11%C, $1.38; Elec. 99%, $1.29. Eff. 
9-1-56 
COBALT; |b (c), 500 lb lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00 
COLUMBIUM: lb, 9942%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b)-4344c(a); intrinsic, 44%c(b)- 
4814(a); 10,000 lots, Ist red. 38c(b)- 
39%4c(a); intrinsic, 40.2c(b) -43%c (a). 
INDIUM: troy oz, 99.9%, $2.25 
IRIDIUM: troy oz, $70-80 
LITHIUM: |b 99.5%, $9-$11 
MAGNESIUM: lb (a), 10,000 lb lots, pig 
ingot 99.8%, 35%4c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, 3c Ib 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56 
NICKEL: lb (a), duty included, 74c 
Eff. 12-6-56; dealers, 70-77c; powder (b) 
U. S., 80-85c; sinter (a), 70%c. Eff. 
12-6-56 
OSMIUM: oz, $70-90, nominal 
PALLADIUM: troy oz, $19-21 
PLATINUM: troy oz, $71-75, aver., $73 
QUICKSILVER: flask, N. Y. $225-30 
RADIUM: mg, Ra content, $16-214 
RHODIUM: troy oz, $118-$125 
RUTHENIUM: troy oz, $45-$55 
SELENIUM: lb, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958 
SILICON: Ib (b), 97%, max. 51-.75% 
Fe, crushed, 23.85c; lump, 22c. Eff. 9-1- 
57. Hyper-pure: #1, $360; #2, $250; #3, 
$160; solar cell, $100. Eff. 4-1-57 
SODIUM: lb, carloads, 16%4c; less, 17c 
TANTALUM: kilo (2.2 Ib): rod, $128; 
sheet, $100 
TELLURIUM: |]b, $1.65-$1.75 
THALLIUM: lb, $7.50 
TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.25; max. 5% Fe, $2.00. Eff. 
6-3-57 
TUNGSTEN: lb, 98.8%, 1000 lb lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.85, Eff. 1-2-58 
VANADIUM: lb, 90% V, 
$3.65 
ZIRCONIUM: lb (a), sponge, powder, 
platelets: low hafnium, $7-14; comm 
$5-10 


100 Ib lots, 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 


ANTIMONY ORE: stu of Sb cont., 50- 
55%, $2.25-2.40; 60%, $2.40-2.60; lump, 
65%, $3.00-3.10 


BERYLLIUM ORE: stu BeO cont., 10- 
12% (c), $46-48 dep. on quan.; imported 
ore, (a), $34-35. 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 

Rhodesian: (c) 


48% CryO3, 3 to 1 ratio ........ (a) $47-$49 

48% Cr2O3, 2.8 to 1 ratio ...... (a) $44-$46 

48% Cr2Osz, no ratio ............ (a) $37-$39 
South African (Transvaal): (c) 

48% CrzOzs, no ratio ............... $36-$37 

44% CreOs, no ratio ............ $26-$26.50 


Turkish (basis 48% 3 to 1): 
48% CreOz, 3 to 1 ratio, lump and 


a (a) $55-$57 
46% CreOz3, 3 to 1 ratio, lump 
and concentrates ............. (a) $52-$54 
Pakistan (Baluchistan) : 
48% CreOs3, 3 to 1 ratio ........ (a) $52-$53 


(a) Nominal. (b) Long term contracts. 

(c) 1958 shipment. 

COBALT ORE: lb Co cont., (b); free 
market, 10%, 60c; 11%, 70c; 12%, 80c. 


COLUMBITE ORE: |b of pentoxide, 
65% Cb,O,, col-tant. ratio 10 to 1, $1.15- 
1.20; 8% to 1, $1.00-1.05 


IRON ORE: It, lower lake ports, Lake 
Superior ore 1958: Mesabi, non-besse- 
mer, 5142% Fe, $11.45; Old Range, non- 
bessemer, $11.70 — Mesabi, bessemer, 
5142% Fe, $11.60; Old Range, bessemer, 
$11.85 — Eastern ores, cents per Itu, del. 
furnaces, foundry and basic, 56-62%, 
17-18c — Swedish, 60-68% (contracts), 
stu 25c+dep. on grade, (a) Atlantic — 
Brazilian, gross ton 681%2% Fe,(b) $14.60, 
prem. for low P. Eff. 1-1 & 4-1, 1958 


MANGANESE ORE: Indian, Itu Mn, 46- 
48% Mn, (a), export duty included, im- 
port duty extra, $1.33-$1.36, nominal. 
Exclusive of export duty, $1.195-1.225. 
Low Fe (max. 2%), 48%, ltu, duty extra, 
nominal. Mn dioxide, 84% Mn0O.,, It, 
bulk, crude, (a), $110-120. Chem. grade, 
st, coarse or fine, 84% MnO., carloads, 
(b) Eff. 1-1-57: paper bags, $144.50; 
burlap bags, $148.00; drums $152.50 


MOLYBDENUM ORE: lb cont. Mo, 90- 
95% MoSe, (b) Climax, $1.18+cost con- 
tainers; (b) Washington, Pa., $1.23 


TITANIUM ORE: gross ton, ilmenite, 
58%% TiO,, f.o.b. cars, Atlantic ports, 
$26.25-30.00. Rutile, 94%, st, for del. 
within 12 mos. $115-120, lower for more 
distant delivery 


TUNGSTEN ORE: stu WO,, 65% basis: 
foreign ore, nearby arrival, (a), duty 
extra, wolfram, $12-$13; scheelite, $11- 
$12 dep on grade. Low moly scheelite 
higher. U. S. scheelite, stu, (c) $19.50- 
$20. London, Itu WO,, good ore, wolfram, 
95s bid, 100s asked 


VANADIUM ORE: lb V.O, cont., dom., 
(c), 3le 


ZIRCON ORE: (sand), It, (a) Atlantic, 
65% ZrO., $50-51 dom. 66%, st, (b) 
Jacksonville, $50; Starke, Fla., $55 
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Tin Cutbacks Damaging 
To Malayan Miners 


Kuala Lumpur (McGraw-Hill World 
News): Cutbacks in production and low 
prices presently obtained for Malaya’s 
tin are causing hardships to miners with 
a possible threat of serious unemploy- 
ment throughout the country, tin min- 
ing circles here bemoaned. 

Asian miners responsible for nearly 
half of the country’s total production 
say they are the hardest hit and are now 
asking for government assistance in the 
form of leans against their Buffer Stock 
contributions. 

Considerable numbers of mine work- 
ers have received quit notices from em- 
ployers following restrictions on pro- 
duction and export. 

The off loading of Russian and Com- 
munist China tin in fairly large quanti- 
ties in recent months is believed to be 
directly responsible for the price de- 
pression. Mining circles here were an- 
noyed that Russia was able to reap ben- 
efits from the existence of the Inter- 
national Tin Agreement without con- 
tributing anything to it. 

The possibility that Russia, as a pro- 
ducing country, may be invited to be- 
come a member of the International Tin 
Agreement, has not been ruled out by 
observers here. 

However, the six exporting countries 
(Malaya, Indonesia, Siam, Bolivia, Ni- 
geria and the Belgian Congo) are re- 
portedly determined to extend full sup- 
port to the Buffer Stock scheme. 


British Aluminum Fabricators 
Await Decision on USSR Metal 


London (McGraw-Hill World News): 
London buyers of Russian aluminum 
are covering themselves against a Board 
of Trade decision which may be un- 
favorable to imports of the Soviet metal. 
(see M&MM, Jan. 30, 1958, p 1). 

It is reported here that offerings of 
Russian aluminum in January were 
priced more cheaply than ever before. 

Early this year, Aluminium Company 
of Canada applied for an anti-dumping 
duty to be slapped on Russian deliveries. 

Undercutting is reported to be as much 
as $28 a ton. 
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Although first commodity market re- 
action to the Canadian case was skep- 
tical, the mood now has changed. Some 
believe a majority of British aluminum 
fabricators are supporting the Canadian 
case. 

The Board of Trade’s attitude toward 
the alleged dumping by Russia is still 
unknown. But Aluminium Company of 
Canada hopes have been raised by 
Prime Minister Macmillan’s encourage- 
ment to New Zealanders to invoke Brit- 
ain’s recently passed Anti-Dumping Act 
to protect their dairy exports. 

London metal men are anxious for a 
speedy decision. They complain that the 
present situation is “very unsettling” 
to the market. 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


— 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 

in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 


(Subsidiary) 
Bartlesville, Oklahoma 


ad 
SELLERS 

COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 
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Copper 
Bismuth 
Zine 
Iron 


According to the American Society of 
Testing Materials “Chemical Lead has 
been used for many years in the trade 
to describe the undesilverized lead pro- 
duced from South East Missouri ores”. 
. The huge ore bodies of South East 
Missouri from which St. Joe Chemical 
Lead has been produced continuously 
by this company since 1865 early became 
known as chemical lead owing to the 
unusual properties which it possesses. 
As can be seen from the analysis, it 
contains certain percentages of copper, 


TYPICAL ANALYSIS OF ST. JOE CHEMICAL LEAD 
Silver . : os 


.0100% Arsenic-Antimony-Tin 


. «oo Combined .§ . . .0002% 
. Nil Cadmium . . . 0002 
Cobalt & Nickel. . .0046 








~The ONLY 


CHEMICAL 
LEAD 


combines a lower creep rate 
with greater corrosion resist- 
ance than lead produced from 
any other ores to which cop- 
per has been added 


silver and nickel. These elements—which 
have not varied, quantitatively, for over 
ninety years — combine to render the 
metal particularly immune to corrosive 
attack, give it an extremely low creep 
rate under steady stress and a high 
resistance to fatigue failure. 

This combination of advantageous 
properties — unique in St. Joe “natural” 
copper-bearing lead—is also responsible’ 
for the fact that more pipe and sheet have 
been manufactured from St. Joe Chemical 
than from any other brand of lead. 


Do as others do— 
Specify ST. JOE 
the Natural 

CHEMICAL LEAD 


ST. JOSEPH [| _, F4; AX I) COMPANY 


250 PARK AVENUE, NEW YORK 17, NEW YORK 


THE LARGEST PRODUCER OF LEAD 
IN THE UNITED STATES 
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VITAL STATISTICS OF PRINCIPAL METALS 
% Change 
Jan. Dec. Nov. Year Latest Mo. 1956 
1958 1957 1957 Ago (d) | and Year| Average 
Ago 
COPPER 
Avg. price per lb, electro (a)...... 25.114 26.320 26.339 35.526 — 29 41.818 
Production: Dom. ref., tons...... 136,748 136,135 128,218 139,150 — 3 131,691 
Dom. crude prim..... 94,686 95,285e 90,045 94,873 (f) 94,428 
Shipments to fabricators......... 109,707 84,446e | 106,799 119,925 9 122,158 
Stocks at end, ref. dom........... 176,287 181,024 161,552 118,564 £5 @ hosavanses 
Fabricators’ shipments........... 93,792 83,067e 98,709 119,517 — 2 117,791 
Stocks atend........ 445,514 430,17le | 428,520 435,635 A. QB fcccsscvce 
ES Tc ae tia bon 9.0 + 20 cdbbaecacubenns dameneek 39,284 33,147 + 19 38,931 
BIE dg 5. oes sre 0 «a ces a Ok he el wee 6,305 7,526 — 16 10,180 
SRORGS TE 6 oo dda d's 0 ccc cabedaccauseetienewus 30,897 17,836 + 73 18,499 
LEAD 
Avg. price per Ib, N.Y........... 13.000 13.000 13.500 16.000 — 19 16.013 
Production, tons (b)............. 47,665 | 50,500 | 48,771 | 50,854 6 | 51,108 
Shipments, dom................. 33,422 | 24,108 | 32,193 | 40,549 — 18 | 48,787 
Stocks at end, dom. .............. 101,206 91,598 70,874 42,905 +136 |.....-..-. 
Dom. mine prod., motel oomt.. ....¢becceccces 22.880 23,308 27,109 — 16 29,027 
ceates TN = ro ., L ctpentevcedhuvecseans 32,440 28,503 + 14 21,834 
eS A, ee 12,852 12,791 (f) 16,376 
ZINC 
Avg. price per Ib, St. L. p.w........ 10.000 10.000 10.000 13.500 — 28 13.494 
Production, refined, tons.......... 82,343 86,270 79,754 93,452 - 12 88,580 
Shipments, refined (c)............ 68,657 72,128 83,166 83,100 — 17 86,276 
Stocks at end, dom. ref............ 180,346 166,660e | 152,531 78,974 aE |. cis dhde en 
Dom. mine prod., metal cont. ......}......... 34,346 34,967 44,084 — 22 44,804 
DUONG S TI I 64. 5 Gade os so Bivbadeseecc cg. 228k 16,081 27,580 42 20,415 
eG 60.0 canctexasans ese. 48,171 39,803 + 21 43,816 
ALUMINUM 
Avg. price, per lb, ingot.......... 28.100 28.100 28.100 27.100 + 4 26.010 
Pen. CON Wo cick base ens ee 139,909 140,033e | 135,024 147,030 — § 139,937 
CG ee oe ae Se ae 146,333 119,787 + 22 132,623 
og gt Fee!) Seer 172,105 87,584 fe TE Blas ctkewaes 
oe ae <a 14,075¢ 23,097 — 39 18,084 
TIN 
Avg. price per lb, N. Y., Straits....| 92.692 92.440 89.359 101.308 = § 101.419 
Production, Longhorn, long tons...| Zero Zero Zero 1,565 (j) 1,469 
EI Sea es See ae 3,590 5,550 — 4 5,050 
Stocks at end, RFC & coms. .......).......cch ew cc ccces 36,255 39,961 was. OD Lig caine 
ES eee: pee 3,780 5,894 — 4 5,211 
a ee, eee age Zero 1,224 (j) 1,391 
(a) Setined eeint Atoatio exabenva. For average New Engiand (d) a oe at Ge gontety pear corresponding to the latest 
(b) By primary domestic refineries. (e) Revised (g) October 
(c) Includes export drawback and Gov't account. (f) Less than %% (J) Infinite 
Batic SIAN Wine "American ine Tnatitate: AluninomseU'S. Burena af" Minee Tiscbeperemens of Comenree and Barca of Mines 
(A regular feature appearing in the last issue of each month) 
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P.D. 


FIRE 
REFINED 


COPPE 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 

















Johnson Replies to Free 
Uranium Market Proposal 


In answer to a proposal that American 
uranium producers be allowed to sell in 
the world market, resolved at the recent 
National Western Mining Conference, 
Jesse C. Johnson, director Division of 
Raw Materials, U.S. Atomic Energy 
Commission, made the following state- 
ment: 

The possibilities of a commercial or 
free market for uranium has been the 
subject of a panel discussion at this con- 
ference. The commission would wel- 
come the views and recommendations 
of this panel. 

The question of a commercial market 
for uranium, or the approval of private 
sales, will be considered by the com- 
mission in connection with its review of 
the currect problems of the uranium in- 
dustry. Our Grand Junction office is 
now making a survey of the industry 
problems and the results of this survey 
should be ready for commission consid- 
eration at an early date. 

In the past all of our uranium produc- 
tion was needed for the Defense Pro- 
gram and all domestic concentrate 
production was under contract to the 
commission. Therefore, no concentrate 
was available for sale to others except 
for small quantities which were released 
from AEC contracts and licensed for 
sale for production of certain essential 
uranium chemicals. 

Since domestic concentrate now could 
be produced in greater quantity than 
required for AEC contracts, one of the 
principal reasons for the commission 
being the sole buyer has been removed. 
It is necessary, however, to establish the 
detailed conditions for a domestic buyer 
or foreign buyer to qualify for a licence. 
The principal problem relates to the 
controls and safeguards with respect to 
export sales. 

+ 


Japan’s Mining Industry 
Quiet After Boom Period 


Tokyo (McGraw-Hill World News): 
Japan’s mining and manufacturing in- 
dex in calendar 1957 showed a 16.6% 
increase over the previous year, accord- 
ing to an Economic Planning Agency 
survey. 

The improvement resulted from active 
expansion of production facilities from 
fall 1956 to about July 1957. Since Au- 
gust, however, business activity has 
subsided under the government’s tight 
money policy. 

e 


O’okiep Expansion Completed 


Johannesburg (McGraw-Hill World 
News): The expansion program initiated 
in 1955 by the O’okiep Copper Co.'s 
mines in Namaqualand, North-Western 
Cape, to increase the monthly produc- 
tion to 150,000 tons of ore has been com- 
pleted, it was officially announced. 

Due to slackening of consumer de- 
mand for copper, however, the company 
has decided to hold production at the 
moment to 125,000 tons per month. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 























COPPER ELECTROLYTIC LEAD ZINC (b) ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Feb. Refinery Refinery (a) St. Louis 99% New York 
20 24.125 19.825 13.000 12.800 10.500 10.000 26.000 94.625 
21 24.300 19.925 13.000 12.800 10.500 10.000 26.000 94.875 
22 No Market 19.925 Holiday 
24 24.175 20.050 13.000 12.800 10.500 10.000 26.000 95.375 
25 24.100 19.800 13.000 12.800 10.500 10.000 26.000 95.000 
26 24.375 19.725 13.000 12.800 10.500 10.000 26.000 94.500 
Averages 24.215 19.875 13.000 12.800 10.500 10.000 26.000 94.875 
Calendar Wk. Avgs 
Feb. 24.365 19.913 13.000 12.800 10.500 10.000 26.000 94.225 
17-22 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion, the figures shown above are net prices at re- 
fineries on the Atlantic seaboard. Beginning Jan. 2, 
1957, the average differential between delivered 
and f.o.b. prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o0.b 


refinery equivalent, Atlantic seaboard. On f.a.s 
transactions, eff. Jan. 2, 1957. we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 
R quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on di i and quality. Dis- 
count on cathodes 0.125¢ to 0.15c per pound. 
ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 





(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


° 


Grade premium or differential is 1.7S¢ per pound, 
effective Dec. 1, 1955. 


LEAD quotations are for the common grade, and 
are based on sales of domestically refiged metal gold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New, York: 
for California 20 points under New York; for New 
England add 7% points to the New York basis. Cor- 
roding grade commands a premium over common 
lead of 10 points. 


ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U. S. primary 
producers as well as the major exporter of primary 





on a Prime Western basis. (b) Zine pr ese 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of 1.3S¢ per pound over the East 
St. Louis basis for Prime Western: Special High 


al to the U. S., quote prices delivered to 
consumers in the U. S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ings. 99 + 
% is 2.1c per Ib. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Aluminum Alloys 





























Silver Sterling London 7, svar guptaton port ty Handy vt 
: s of a cent per troy 
Go ounce, is the price paid by Handy & H Feb.20-26 
Feb. N.Y. London Exchange Id (a) pace ee na Rh 2-3 he eer we | = unrefined  sil- 
verbearing materials submi © them for re- . 
20 88625  76.375d. 281.6875 249s. 2d. fining. Tt'is determined on the basis of offers of No. 13 sae 
r silver . ne as made to Han 
21 88.625 76.375d. 281.5625 249s. 2d. for nearby delivery at New York by Teguler cup No. 43 24.95¢ 
99 Not Quo ~ ak, , ——_ to meet qane re- No. 360 No Quote 
ted ements, an sually one quarter cent 
below the price at which such offers are made No. 380 
24 88.625 76.625d. 281.4687 249s. 3d The Treasury's purchase price of newly mined 1% zn 20.97c 
25 88.625 76.625d. 281.2500 249s. 44d. Gomectic sliver wae established at 90.5 per troy 2%; _ 
> ° ctive on Ju . 6 > 
26 88.625 76.625d. 280.9270 249s. 534d. an emendment to the Silver Purchase Act "of July 3% yon om > see 
. . oz 0 Quote 
Av. 88.625 = 281.379 — eaten ives cytatiems are in pence per troy The secondary aluminum alloy 
Calendar Wk. Avgs. ease oon anid quotations are per troy ounce, a aie tite. 
ne. 
Feb. (a) Open Sterling, in cents, noon buying rate for cable secondary aluminum producers 
“a s e era serve n ices and quantities o 
17-22 88.625 281.694 market of Now York, for customs purpesss, thelr salen nt Suantition of 
London Metal Exchange 
——————_COPPER—_—_—_—_—. LEAD- ZINC a TIN 
Current Current 
Cash 3 Mo. Month _ 3 Mo Month 3 Mo Cash 3 Mo 
Feb. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
20 162% 163 163% 164 754 75% i ij.%74% 75 64 64% 63% 637 
21 163%. 164 165 165% 75% 76 75% 75% 64 64% 63% 63% 733 136 7378 138 
24 163 163% 164% 164% 75% 75% 75% 75% 63% 63% 63% 63% 737 738 739 : 740 
25 161% 161% 163 163% 74% 74% 74% 74% 63 63% 62% 63 731 732 734 735 
26 160% 160% 161% 162 74% 74% 73% 73% 61% 62 62% 62% 730 730% 732% #733 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding 





Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation).............. (d)54.3 (a)50.9 53.9 90.8 36.5 
Steel Ingot Production, thousands of tons............. (d) 1,468 (a) 1,373 1,459 2,456 — 988 
Automobile Production (cars and trucks)..... ..... (d) 117,929 (a) 128,751 139,969 169,083 51,154 
Electric Power Output (millions kwh.)................ 12,417 12,289 12,400 11,946 +471 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $51,078 $52,494 $43,458 $62,437 $11,359 
Federal Reserve Index of Industrial Production (e) .... (d) 135 Jan. eves 136 146 11 
E&MJ Index of Nonferrous Metal Prices (e)........... 170.68 Jan. 174.42 215.68 45.00 
All Commodities, Bureau of Labor Statistics (e)...... 118.7 Jan. 118.4 116.9 +18 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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SALES, STOCK AND SERVICE CENTERS ... 


* These suppliers, through years 


of experience, ore qualified to give you information and meet your requirements for nickel and stondard Inco 


Nickel Alloys out of worehouse stocks or through mill shipments. Through casting speciolists, they ore also 


prepared to offer technical service on the production of ferrous and non-ferrous castings containing nickel. 


United States 
ALBUQUERQUE, NM 


Metal Goods Corporation 
Ted. 2-5313 
ATLANTA 2. . 
4 M. Tull Me AA Supply Co. 
el. Jackson 






‘ieee Products 
n 


BATON ROUGE LA 
Metal Goods Corporation 
Tel. Dickens 8-5761 
— TEXAS 
pods ( erperation 
7336 


el bredge 
Geass | my ~ 
Ta Bis a 
a el wy ono 
mpany, Inc 
1 
CLEVELAND 14, OnIO 
Williams and Company, Inc 
Tel tah 
a ey be by wed 
any, Inc 
minsie 
coarus onmist Texas 
»ods Corporation 
ri .~ lip 40566 
DALLAS 35 senas 
Meta! Gooe my 





a 
Te y 84141 
ortaont 10, anne 
oration 
Tab Tyler 6-4 1000 
FORT WORTH, TEXAS 
Metal Goods Corpora 
el. Edisom 2-7471 


onan @APIDS 2, MICH. vontiane 12, ORE EDMONTON, 
| Sales Corporation Eagle ate ta s C ome any Wilkinson _—.. Led 
7 a G a . joan Te 8-5201 Tel 3-5834 
manatson, st. tous 0, ‘mo. MONTREAL 28, 
White! che ad  Sactal Products les Corporatio abert W hartram Limited 
Com any, Ine Ta spect E3238 el. Hunter 8-2 
Tel. Humboidt $-$900 snus vane ony 1, UTAN TORONTO 2, ont. 
TEXAS als G company, Led. Atey Metal a 5 Rants 
Metal Goods © tow fe Dowie 2-34 Tel. Empire 
Tel. Feirfax 35-0141 sane ANTONRO a. was VANCOUVER, 8. 
INDIANAPOLIS 18, IND. ds Corporation Wilkinson Company, Ltd 
teel Sales Corporation ra Capitol 71-3161 Tei. Emerald 21 
Tel. Liberty 6-1$35 SAN DIEGO 1, CALIF WINNIPEG, MAN 
JACKSONVILLE 5, FLA. Pacific pete ‘ompany, Led. Alloy Metal Sales Limited 
J. M. Tall Metal & Supply Co Tel Belm Tel. Lenox 3-141 
y $$ 


“> raancisco 7, cau 
Me 


——- ty ; mo is Ce a Ltd 


Ste * Corporation Tei Underkal § Latin America 
Tel. Victor 2-7806-7 SEATTLE 4, WASH. aD 
tos  anomns, 22, CAL. Eagle Metals Company ARGENTINA, Suonce Ales 
Metals Company, Ltd. Tel. Lander 9974 I~ 
” , he mond 3-S431 a my ~ was “Dt reem.” 









2 uy Eagle tals a any ‘Duper ial” Paseo 
as end € ompany _ Td Ken vitom 80 
Te heniper 3 “i SYRACUSE 4, NN onan Bis de donee 
pasaml, wah ehead Me wal Products Con IMPERIAL DF 
iM Tal Metal & Supply Co Tel. Greite 4.4641 iw a ee 
i. Newton 5-0 a 
Pi ccedicone: - — TAMPA 10, FLA Caixa Posta 
J. M. Tull Metal & Supply Co. 
Steel Sales Corporation Tel. 3-674 —— te Gun Reto — 
Tel. Hilltop 2-2020 TOLEDO 12. como ~ STRIAS Quimicas DO 
mnoueres 13, MINN. Wollems « d Company, Inc. Baass : ‘ 
les Corporation oomeed $-8601 Caixa Postal 6980 
teriomg 1-4893 rsa %, Ont 
mw “omeans 12, tA is Corporation CHILE, Sone Hoge eS 
Pa —— a 4101 ourm Amumicaw METAL 
womeon CONN. Casilla 125-D 


mew voRK 4, Whitehead Me tal Products 


v 
ead oa ‘ai Préducts MEXICO, Mexico, DF 


a 
Com Ta Murdock 84921 


La Patoma Compania vt 

Tei. Watkins 4-1S00 ferares, S 
Punt aDELrHia 40, PA. Mesones No. 33, Apartade 

Whitehead Metal Products Canada m Sous 

Company, In —_—_— PERU, Lime 

Tel. Boldwin 9-2323 CALGARY, ALTA. Ieremtan Cursicat 
PHOENIX, ARIE Wilkinson Company, Ltd Inpustass, S. A 

fic Metals Ce ompany, Lid Tel, Amherst 9-142? Casilla 1688 

Tell pine 8-7821 DARTMOUTH, N. 5 URUGUAY, Montevideo 
PITTSBURGH 33, PA Robert W. Bartram, Limited Iwousteias Quimicas 

Williams and Ce eng Ine Maritimes Representative, Unvcuavas “Durertat” 

Tel. Cedar 1-86 Tel. Helijax 9-1503 Av. Gral. Rondeau 2050 


THE INTERNATIONAL NICKEL COMPANY, INC. 


New York 5, N. Y. 


Whitehall 4-1000 














We are in a position to supply a wide variety 
of zinc anode shapes from existing molds, or 
can make molds to meet your particular re- 
quirements. Our anodes are all made from 





iO RSE HEAD PRODUCTS uniform quality . 


HORSE HEAD SPECIAL ZINC 
(Special High Grade—99.99 + % Pure) 


THE NEW JERSEY ZINC COMPANY 


160 Front St 


New York 36, N.Y 


* 221 No. La Salle St., Chicago 1, Ill. 








Non-Metallic Minerals 


Tons of 2,000 lb unless otherwise 
noted. Short ton—st; long ton—lt. 


GRAPHITE — Per lb, carload lots, f.o.b. 
shipping point: Crystalline flake, natu- 
ral; 86 to 88% C, crucible grade, 13c; 96% 
C, special and dry usage, 22c; 94% C, 
normal and wire-drawing, 19c; 98% C, 
special for brushes, etc., 264¥4c. 

Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 

Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per st; 
special mesh $260; special grade 99% C, 
nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.) per metric 
ton $12@$18 depending on grade. 


KYANITE — Per st f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 

Imported kyanite, 60% grade, in bags, 
c.if. Atlantic ports $76@$81 per st. 


MAGNESITE — Per st, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$46; in bags $52@$54. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per lb, follow: 


Size Per Pound 
RE oc eucucondbeues .70 to $1.10 
We oa Se cxanwertele $1.10 to $1.60 
SE i a ae $1.60 to $2.00 
a Beer pe ee $1.80 to $2.30 
= an” «6denhsecuwanaene $2.00 to $2.60 
Se Ler $2.60 to $3.00 
Se ivcaGtabeoceese $2.75 to $4.00 
eh re ee $4.00 to $8.00 


Punch mica, 7o@12c per lb, according to 
size and quality. 

Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 
than for clear. 

North Carolina, wet ground, $140@ 
$155 per st, depending on fineness and 
quantity. Dry ground, $32.50@$70. Scrap, 
$25@$30, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib: 
Grade 7 (below 1 sq in.) 50c; Grade 6 (1 
to 1%) 85c; Grade 5 (3 to 6) $1.20; Grade 
4 (6 to 10) $1.50; Grade 3 (10 to 14) $1.90. 


MONAZITE — Per lb, c.i.f. U. S. ports, 
55% total rare earth oxides, including 
thorium, massive, 14c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c, nominal. 


OCHER — Per st, f.o.b. Georgia mines, 
$26.50@$32 in 100-lb paper bags. 

F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE —Per lt, f.0.b. mines: Flor- 
ida, pebble; 77 to 76%, $7.00; 75 to 74%, 
$6.00; 72 to 70%, $5.00; 70 to 68%, $4.35; 
68 to 66%, $3.95. 


POTASH — Per stu, f.o.b. mines, muri- 
ate, 3444c, basis 60% K2O. Imported, 
58c ex vessel U. S. ports. Sulphate of 
potash 67c stu, f.o.b. mines. See M&MM 
6-20-57, p. 12. 

(Continued on p. 11) 
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Non-Metallics (Continued from p. 10) 


PYRITES — Spanish 48% sulphur c.i-f. 
U.S. ports, not quoted. 

Domestic and Canadian pyrites, per It, 
nominal at $9@$11, delivered to con- 
sumer’s plant. 


PUMICE STONE — per lb f.o.b. New 
York or Chicago, in barrels, powdered 
3c@5c; lump, 6ce@8c. 


QUARTZ ROCK CRYSTALS-—For fus- 
ing, all sizes, $100@$150 per st. Prisms 
for piezo-electrical and optical use $4.50 
@$50 per lb, according to size and grade. 


SILICA—Per st, air-floated, 92 to 9942% 
through 325 mesh, in bags, $22@$35. 
Glass sand, f.o.b. producing plant, $150@ 
$5 per st, bulk, depending on grade, etc. 


SULPHUR — Per it, f.o.b. U. S. mines 
eff. Sept. 18: bright $23.50; dark $22.50. 
For U.S. buyers, f.o.b. vessel, Galveston, 
$25. For foreign buyers, f.o.b. vessel, 
Galveston, $25-$28. Mexican, f.o.b. mines 
dark, $22.40 to $31.60 for internal use; 
export, f.o.b. vessel, $22 to $24, dep. on 
grade. 


TALC—Per st carload lots, f.o.b. works, 
containers included unless otherwise 
specified: New Jersey: Mineral pulp, 
ground, $10.50@$12.50, bags, extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 

Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 994% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per st extra. 
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Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 

Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 

TRIPOLI — Per st, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 


cream colored, $50.00. Double ground 
through 110 mesh, rose and cream, 
$52.00; air-floated through 200 mesh, 
$55.00. 
VERMICULITE — Per st f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.if. Atlantic ports. 
(For others See Feb. 20 M&MM) 
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AN ACOND A 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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Mineral and Ore Markets 


Manganese ore offered to the U.S. by 
India in connection with the proposed 
barter deal would average 42% accord- 
ing to K.B. Lall, Indian secretary of 
Commerce and Industry. Originally 
India offered ore that would average 
much less. He also said late last week 
that 600,000 tons were involved. Some 
factors in the U.S. believe India is not 
willing to offer sufficient concessions— 
they suggest the U.S. is concerned about 
the payment for transport of the grain 
and the ore and this is mainly holding 
up agreement. Others point out that In- 
dia is badly in need of grain and is con- 
fronted with a very weak market for 
ore; they conclude India will be forced 
to come to terms. But India may be able 
to sell her higher quality ores eventu- 
ally and she does need cash. Apparently 
most manganese ore factors in the U.S. 
feel the deal will be completed. 

India confirmed the belief the State 
Trading Corp. does not intend to open 
offices in the U.S. or get agents to sell 
ore here. 

Manganese ore markets remain weak 
in the U.S. No one expects a recovery 
soon. 

e 


The Japanese steel industry is not go- 
ing to take manganese or iron ore 
through Goa according to the McGraw- 
Hill World News correspondent in Bom- 
bay. The Japanese decision is expected 
to help in the economic blockade of 





Goa. Last year Nehru promised the 
Japanese they wouid get all the ore 
they needed from “other” parts of 
India. The Japanese decision was not 
made until a mission had found much 
ore in Orissa state. Japan and India are 
expected to ask the U.S. for funds to 
help develop the ore bodies. 


Mica may be sold in Europe and the 
US. by India. A new plant means it can 
get into the wet ground mica market 
according to the McGraw-Hill Bombay 
office. The new plant can produce 300 
tons of micanite; it is in the mica rich 
Bihar state in East India. At least 90% 
will be exported. A Government-owned 
enterprise later will raise output in 
India to 1,000 tons per year. 


Chrome ore mining by South Africa 
Minerals Co. will cease according 
to the McGraw-Hill Johannesburg cor- 
respondent. The mine will stop March 
15 owing to the weakness in the chrome 
ore market. 


Great Lakes iron ore prices will be the 
same in 1958 as 1957. Cleveland Cliffs 
Iron Co. announced its prices will be 
unchanged; others will doubtless do the 
same. Except for 1954, also a recession 
year, this is the first year prices have 





Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 2234@23%4c. No. 12 
alloy 21@213%4c; No. 13 alloy, max. 30 
copper, 2434@25%c. 

Deoxidizing grades: No. 1, 22@23c; 
No. 2, 21@2134c; No. 3, 20@2034c; No. 4, 
174%2@18'4c. 

° 
Tri-State Concentrates 
Joplin, Feb. 25, 1958 
(a) Blende 
Prime coarse (60% zinc) 


Flotation, 60% zinc 
(a) Effective July 8, 1957 


Per Tor 
$56 


Galena 
Coarse and flotation, 80% lead... .(a)$156.12 
(a) Effective December 2, 1957 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 25%4c; 80-10-10 
(No. 305) 2934c; 88-10-2 (No. 215) 32%c; 
Yellow, (No. 405) 21%c; and upward. 
Manganese bronze (No. 420) 22%éc. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 


No. 1 copper and wire, 19c; No. 2 
heavy copper, 1744c; light copper, 15%4c; 
refinery brass 17c. 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
No. 1 copper wire 17@17% 
Heavy copper & wire, mixed 15@15'% 
Light copper 13@13% 
No. 1 composition 144%@15 
Composition turnings 13%@14 
Light brass 8144.@9 
Yellow brass turnings, mix 9@9%% 
Heavy yellow brass, mixed 11@11% 
Auto radiators, unsweated . 11%@12 
Brass pipe, cut 12@12% 
Rod brass turnings, No. 1.. 11%@12 
Rod ends, brass 11%@12 
New soft brass clips 12%@13 
Cast aluminum, mixed .... 10%@11 
Aluminum crankcases 10%@11 
Aluminum clips, new soft . 134%@14 
Sheet aluminum, old clean. 10%@11 
Aluminum turnings, clean . 6% 
Zine die cast, mixed 1% 
Zinc die cast, new 3 
Old zine 3 
New zinc clips 4% 
Soft or hard lead 814@9 
Battery plates 4 
Babbitt mixed 10%@11 
Linotype or stereotype.... 11%@12 
Electrotype 10@10% 
Solder joints close cut... . 154%@16 
Block tin pipe 72@73 
Autobearing babbitt .... 35@36 
Monel clips, new...... 28@29 
Mone! sheet, clean : 28 
Nickel, rod ends .. 42@45 
Nickel, clippings 42@45 


not risen since WWII. Importers indicate 
they have had little if amy success in 
selling imported ore this year 


The slow beryl ore market has weak- 
ened beryl ore. Much ore is being of- 
fered to major consumers; they have 
been turning it down (see p 5). 


Quicksilver is $225-30 per flask, large 
lots, N.Y. There is a definite shortage of 
spot metal, and those few fortunate 
enough to have some have been holding 
out for better prices. With the shortage 
and firming prices has come a marked 
increase in inquiries, report nearly all 
informants. Government buying, with- 
drawal of European producers from the 
market and a few flooded West Coast 
mines have reversed the situation of the 
past several months when mercury 
“couldn’t be given away.” The Eu- 
ropean quote of £76 will pull metal into 
that market, but many producers are 
awaiting further price gains. Undoubt- 
edly some inquiries have been from 
short sellers. One dissenter felt that 
consumer interest did not warrant 
firmer quotations. 


Ferroalloys 


(Unchanged from last week) 


A Custom Smelter Copper Price 
February 20-26 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


23.000 
22.600 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 


Delivered consumers’ plants 
F.O.B. refinery 


London Copper Prices 

The following prices in £ sterling per 
long ton c.if. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 
Feb. 20 163.880 Feb. 17 
Feb, 21 165.390 Feb. 18 
Feb. 22 167.984 Feb. 19 

Ay 164.781 


162.105 
163.983 
165.345 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Feb. 22, 1958, 
was 9.40c (U.S.) per lb f.o.b. refinery 
Monterrey, Mex. 
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